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ANTI-CANCER COUNCIL VICTORIA

(OPERATING AS THE CANCER COUNCIL VICTORIA)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2006

2006 2005
$°000s $°000s

8.2 Movements in property, plant and equipment for the year
Land
Carrying amount at 1 January 7,500 7,500
Revaluation increments/{(decrements) 1,700 -
CARRYING AMOUNT AT 31 DECEMBER 9,200 7,500
Buildings & Freehold improvements
Carrying amount at 1 January 6,277 6,941
Additions 102 50
Revaluation increments/(decrements) 2,835 -
Depreciation (714) (714)
Disposals . - -
CARRYING AMOUNT AT 31 DECEMBER 8,500 6,277
Computer and Office equipment:
Carrying amount at 1 January 569 598
Additions : 372 343
Depreciation (358) (368)
Disposals (7) (4)
CARRYING AMOUNT AT 31 DECEMBER 576 569
Furniture & fittings and Teiephone equipment:
Carrying amount at 1 January ' ‘ 173 109
Additions 155 108
Depreciation (61) - (44)
Disposals (130) -
CARRYING AMOUNT AT 31 DECEMBER 137 173
Research Equipment and other:
Carrying amount at 1 January 55 55
Additions 436 24
Depreciation (101) 24)
Disposals ) (7) -
CARRYING AMOUNT AT 31 DECEMBER 383 55
Total Property, Plant and Equipment
Carrying amount at 1 January i 14,574 15,203
Additions 1,065 525
Revaluation increments/(decrements) 4,535 -
Depreciation (1,235) (1,148)
Net Disposals (143) (4)
CARRYING AMOUNT AT 31 DECEMBER 18,796 14,576

- Total depreciation expense of property, plant and equipment charged in the income statement. 1,235 1,148




ANTI-CANCER COUNCIL VICTORIA

(OPERATING AS THE CANCER COUNCIL VICTORIA)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2006

Note 9 - INTANGIBLE ASSETS

Computer Scoftware
Less: Accumulated Amortisation

Movement

Carrying amount at 1 January

Additions

Amortisation

Disposais

CARRYING AMOUNT AT 31 DECEMBER

- Total amortisation expense of intangible assets charged in the income statement.

Note 10 - ADMINISTERED PROGRAM FUNDING

Victorian Breast Cancer Research Consortium
National Cancer Control Initiative

Note 11 - EMPLOYEE BENEFITS

11.1 Current:

- Annual Leave

- Long-Service Leave

CURRENT EMPLOYEE BENEFITS

11.2 Non-current:
- Long-Service Leave
NON-CURRENT EMPLOYEE BENEFITS

TOTAL EMPLOYEE BENEFITS
NUMBER OF EMPLOYEES

11.3 Expected commitments for employee benefits:
- Annual Leave, short term that falls due within 12 months after end of the period.

- Long-Service Leave, short term that falls due within 12 months after end of the period.

- Long-Service Leave, long term that does not fall due within 12 months after end of the period.

CURRENT EMPLOYEE BENEFITS

11.4 Additional information:

The number of employees provided is based on payroll data at the end of the reporting period and is

adjusted to reflect the Full Time Equivalent of all part-time staff.

The total employee benefits expenses during the year ended at 31 December 2006 were

$17,453,254 (2005 - $16,096,473).

2006 2005
$°000s $°000s
1,602 1,638
(941) (733)
661 905
905 554
82 625
(207) (265)
(119) )
661 905
207 265
1,238 845
- 104
1,238 949
1,567 1,539
1,576 1,415
3,143 2,954
286 472
286 472
3,429 3,426
298 325
1,567 1,539
91 86
1,658 1,625
1,485 1,329
1,485 1,329
3,143 2,954




ANTI-CANCER COUNCIL VICTORIA

(OPERATING AS THE CANCER COUNCIL VICTORIA)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2006

2006 2005
$°000s $°000s

Note 12 - EQUITY AND MOVEMENTS IN EQUITY

12.1 Composition of Reserves
Special Funds (refer 12.1.a below) 3,219 3,219
Victorian Cancer Control Research Institute Fund (refer 12.1.c below) , 1,529 1,529
External Grants Reserve (refer 12.1.d below) 10,256 8,757
Asset Revaluation Reserve (refer 12.1.e below) 11,038 6,503
26,042 20,008

a) Special Funds
Laman at 4 larmna 3,219 3,192

~
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Additional funds received - 76
Transfers out of special funds - (49)
BALANCE AT 31 DECEMBER 3,219 3,219

Special funds are donations or bequests received with a condition that the funds be invested and
only the incomes used for a specific purpose.

Some funds are required to be invested for finite periods of time after which the capital may be
spent by the organization to fund Cancer Council programs.

Other funds are required to be invested in perpetuity.

b) Sir Edward Dunlop Fellowship Fund

Balance at 1 January - 700
Additional amount provided - -
Less increase / (decrease) in reserve - (700)
Balance at 31 December - -

Following the death of Sir Edward Dunlop in 1994, the Anti-Cancer Council launched a special
appeal which established the Sir Edward Dunlop Fellowship Fund. The aim of the fellowship is to
ensure that first-class cancer research continues to be carried out in Melbourne. The Fellowship is
funded by donations from the public as well as additional funds from the Anti-Cancer Council.
Following the completion of the first Fellowship in 1999, the appointment of a new Feflowship was
made in 2000. An additional amount of funds were provided by the Anti-Cancer Council in 2004
and a third fellowship was awarded in 2005.

c) Victorian Cancer Controi Research Institute Fund
Balance at 1 January 1,529 1,529
Net Movement - -

Balance at 31 December 1,529 1,529

In April 1997, the Anti-Cancer Council launched a one-off building appeal to fund the purchase of a
new building to house its research teams.

d) External Grants Reserve
Balance at 1 January 8,757 5,900
Net Movement 1,499 2,857

Balance at 31 December 10,256 8,757

The Anti-Cancer Council has a number of ihcomplete projects at balance date that have been
funded by way of competitively won or specifically nominated grants. As these funds relate to
specific projects we believe it is appropriate to allocate these funds into a separate reserve.




ANTI-CANCER COUNCIL VICTORIA

(OPERATING AS THE CANCER COUNCIL VICTORIA)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2006

2006 2005
$°000s $°000s
e) Asset Revaluation Reserve
Balance at 1 January - 6,503 6,503
Revaluation of Land 1,700 -
Revaluation of Buildings 2,835 -
Balance at 31 December 11,038 6,503
Total Revaluation Reserve of Land 7,349 5,649
Total Revaluation Reserve of Buildings 3,689 854
11,038 6,503
2.2 Accumuiated surplius
Balance at 1 January 10,229 8,411
Net operating result for the year 972 4,702
Transfers (to) / from:
- Special Funds - (27)
- External Grants Reserve (1,499) (2,857)
BALANCE AT 31 DECEMBER 9,702 10,229
Note 13 - SEGMENT REPORTING
The Anti-Cancer Council is a public institution created by an Act of Parliament.
It operates as a volunteer based charity to lead, coordinate, implement and evaluate action to /
minimise the human cost of cancer for all Victorians.
All activities undertaken to derive revenue are attributed the same purpose, which is to minimise
cancer for Victorians.
Note 14 - CASH FLOW INFORMATION
Reconciliation of operating result to net cash provided by operating activities
Net operating result for the year 972 4,702
Depreciation and amortisation expenses 1,442 1,413
Unreaiised investment income {870) 1
Written off in Fixed assets 143 4
Written off in Computer Software 119 9
Changes in operating assets and liabilities
(Increase)/Decrease in receivables (196) (48)
(Increase)/Decrease in inventories 60 ) 5
(Increase)/Decrease in prepayments (7) 13
(Increase)/Decrease in Intangibles assets (82) (24)
(Decrease)/Increase in employee benefits 3 444
(Decrease)/Increase in current liabilities 633 (639)
(Decrease)/Increase in provision for research grants ' 2,996 2,350

NET CASH PROVIDED BY OPERATING ACTIVITIES 5,214 8,230
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ANTI-CANCER COUNCIL VICTORIA

(OPERATING AS THE CANCER COUNCIL VICTORIA)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2006

Note 15 - ADJUSTMENTS TO PREVIOUS FINANCIAL PERIOD

Under the Australian Accounting Standard AASB 108 "Accounting Policies, Changes in Accounting Estimates
and Errors”, all adjustments that relate to prior reporting periods are to be corrected by adjusting the
opening balance for the earliest period presented and restating comparative information.

The following table shows the corrections made over the figures of prior period; which were related
specifically to the classification of some items in the balance sheet and the name assigned to some
financial instruments and therefore there was no impact to the opening Accumulated surplus at 31
December 2005 and the net profit for the year ended at that date.

Balance Sheet

2005
Previously Variance 2005
reported Restated
$'000s $°000s $°000s

ASSETS
Current Assets

Cash and cash equivalents 1,921 : 1,921

Receivables 1,828 1,828

Inventories 386 386

Other financial assets 15.1 15,807 7,241 23,048

Other assets 97 97
Total Current Assets 20,039 7,241 27,280
Non-Current Assets

Other financial assets 15.1 7.241 (7,241) -

Property, plant and equipment 15.2 15,481 (905) 14,576

Intangible assets 15.2 - 905 905
Total Non-Current Assets 22,722 (7,241) 15,481
TOTAL ASSETS 42,761 - 42,761
LIABILITIES
Current Liabilities

Payables 1,620 1,620

Administered program funding 949 949

Employee benefits 16.3 1,625 1,329 2,954

Provision for research grants 3,085 3,085
Total Current Liabilities 7,279 1,329 8,608
Non-Current Liabilities

Employee benefits 15.3 1,801 {1,329) 472

Provision for research grants 3,444 3,444
Total Non-Current Liabilities 5,245 {1,329) 3‘916
TOTAL LIABILITIES 12,524 - 12,524
NET ASSETS 30,237 - 30,237
EQUITY

Reserves ‘ 20,008 20,008

Accumulated surplus 10,229 10,229

EQUITY , 30,237 - 30,237

Y e A4 IOy



RS

ANTI-CANCER COUNCIL VICTORIA

(OPERATING AS THE CANCER COUNCIL VICTORIA)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2006

15.1 Other financial assets

The Australian Bank Bills & Promissory Notes and the Australian Fixed interest at 31 December 2005,
which were previously in the original financial report at 31 December 2005 and classified under the
headings of Held to Maturity Financial assets and Available for sale, have been reclassified in the current
notes to the financial statements as Trading; and together with other financial instruments that belong to
the same portfolio have been classified as current assets.

The Management of the Council believes this presentation complies with the AASB 132 ‘"Financial
Instruments: Presentation” and reflects a better understanding of how these instruments are used.

15.2 Intangible Assets

In the previous financial statements for 2005 presented by The Cancer Council Victoria, the Computer
software was included as Property, Plant and Equipment; however under AASB 101 "Presentation of
Financial Statements” the intangible assets should be presented in the face of the balance sheet; and have

therefore been reclassified.

15.3 Employee benefits

There has been a change in accounting policy during 2006 relating to long service leave. There has been
no change in the combined carrying value of the long service leave liability, the Council has altered its
policy relating to the allocation of the liability between current liability and non-current liability. Previously
the portion of the total liability allocated to current represented the amount expected to be paid out to
employees in the next year. Under A-IFRS, the total proportion of the liability allocated as a current liability
now represents the amount which employees are presently entitled to. Therefore the Council has
reclassified the composition of current and non-current provision for employee benefits as at 31 December

2005.
2005
Previously Variance 2005
reported Restated

Cash flow statement $°000s $°000s $'000s
Cash Flows from Operating Activities
Receipts

Receipts from charitable support, retail, royalties and fees for service 29,138 29,138

Funding for external projects 18,509 18,509

Investment income 15.4 929 1,141 2,070

Goods and Services Tax recovered 378 378
Payments

Payments to suppliers and employees (41,290) (41,290)

Goods and Services Tax paid (575) (575)
Net cash provided by operating activities 7,089 1,141 8,230
Cash Flows from Investing Activities

Purchases of property, plant and equipment (1,141) (1,141)

Net purchases of financial instruments 15.4 (15,052) (1,141) (16,193)
Net Cash used in investing activities {16,193) (1,141) (17,334)
Net decrease in cash and cash equivalents held (9,104) - (9,104)

Cash and cash equivalents at the beginning of the financial year 11,025 11,025
Cash and cash equivalents at the end of the financial year 1,921 - 1,921

15.4 Profit on sale of investments

investment income in the cash flow statement for the 2005 year was understated by the inclusion of
profitfloss on sale of investments which had already been taken to account when arriving at net resuit for
the 2005 year. Cash flow information contained in note 14 has been also amended to reflect this change.
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