Iﬂcome & expenditure statement

YEAR ENDED 31 DECEMBER 2000

2000 1999

NoTe $000s $000s
INCOME
Charitable Support 13,301 12,196
External Program Funding 8,880 6,577
Other Income 4 2,075 2,439
TOTAL INCOME 24,256 21,212
EXPENSES
Program Services:
* Research 7 8,349 7.565
* Cancer Prevention & Early Detection 7 10,578 10,966
Fundraising & Administration 4,584 3,181
TOTAL EXPENSES 23,511 21,7112
EXCESS/(DEFICIT) ON OPERATIONS
FOR THE PERIOD 745 {500)
Add/(Less) Abnormal Items 3 - {720)
EXCESS/(DEFICIT) OF INCOME OVER EXPENSES 745 (1,220)
Accumulated Funds at Beginning of the Period 5,933 8,103
Funds Available for Appropriation 6,678 6,883
Transfers (to)/from:
* Special Funds 12 (102} (308)
* Victorian Cancer Control Research Institute Fund 14 (1 (1,121)
* Sir Edward Dunlop Clinical Research Fellowship 13 462 (1)
* External Grants Reserve 15 (1,744) 480
AGCCUMULATED FUNDS AT END OF THE PERIOD 5,283 5,933

The accompanying notes form part of these financial statements.




ba aﬂC@ sheet

AS AT 31 DECEMBER 2000

2000 1999
NoTe $000s $000s
ASSETS
CURRENT ASSETS
Cash on Hand & at Bank 48 888
Prepayments 384 337
Receivables 1,889 838
~ Investments 8 9,752 8,258
Inventories Hg) 326 361
TOTAL CURRENT ASSETS 12,399 10,682
NON-CURRENT ASSETS
Investments 8 395 23
Land & Buildings 9 9,862 10,054
Furniture & Equipment 10 1,252 1,661
TOTAL NON-CURRENT ASSETS 11,509 11,738
TOTAL ASSETS 23,908 22,420
LIABILITIES
CURRENT LIABILITIES
Bank Overdraft - 151
Sundry Creditors 1,615 1,650
External Programs Funding TN 2,983 2,702
Research Grants' Accrued 1) 2,158 1,726
Provision for Employee Entitlements 1), 11 1,250 1,112
TOTAL CURRENT LIABILITIES 8,006 7,341
NON-CURRENT LIABILITIES
Research Grants Accrued ) 1,586 1,572
Provision for Employee Entitlements iy 11 309 245
TOTAL NON-CURRENT LIABILITIES 1,895 1,817
TOTAL LIABILITIES 9,901 9,158
NET ASSETS 14,007 13,262
EQUITY
Special Funds 12 3,042 2,940
Sir Edward Dunlop Fellowship Fund 13 274 736
Victorian Cancer Control Research Institute Fund 14 1,958 1,947
External Grants Reserve 15 3,450 1,706
Accumulated Funds 5,283 5,933
TOTAL EQUITY 14,007 13,262

The accompanying notes form part of these financial statements.




Statement of cash flows

YEAR ENDED 31 DECEMBER 2000

2000 1999
CASH FLOWS FROM OPERATING ACTIVITIES $000s $000s
CASH FLOW FROM OPERATIONS
Receipts from Public 16,319 15,666
Payments to Suppliers & Employees (25,977) (23,977)
Interest & Discounts Received 617 1,125
Income for External Projects 8,822 6,577
NET CASH USED IN DPERATING ACTIVITIES {C) (219) (609)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds on Sale of Investment Securities 12,041 10,107
Payment for Investment Securities (7,051) (8,362)
Payment for Property, Plant & Equipment (1,448) (274)
NET CASH PROVIDED BY INVESTING ACTIVITIES 3,542 1,471
NET INCREASE/(DECREASE) IN CASH HELD 3,323 {2,080
Cash at beginning of the financial period 737 2,817
CASH AT THE END OF THE FINANCIAL PERIOD 4,060 737
A) RECONCILIATION OF CASH
For the purposes of the statement of cash flows, cash includes cash on
hand and in banks and investments in money market instruments, net of
outstanding bank overdrafts. Cash at the end of the financial year as shown
in the statement of cash flows is reconciled to the related items in the
balance sheet as follows:
CASH AT BEGINNING OF THE PERIOD
Deposits at call - 2,850
Cash on hand & at bank 888 37
Bank overdraft (151) (70)
737 2,817
CASH AT END OF PERIOD
Deposits at call 4,012 -
Cash on hand & at bank 48 888
Bank overdraft ~ (151)
4,060 737
8) FINANCING FACILITIES
Firmly committed long-term financing facilities available at the end
of the financial period ) : 100 100
Facilities in use at that date - 151
¢) Reconciuation oF Net Cash PRovIDED BY OPERATING ACTIVITIES TO EXCESS/DEFICIT ON OPERATIONS
EXCESS/(DEFICIT) ON OPERATIONS 745 (1,220
Profit on Sale of Investments 13 516
Depreciation of Buildings, Furniture, Equipment & Vehicles {860) (820)
Changes in Net Assets & Liabilities
{Increase)/Decrease in Current Receivables (1,098) (698}
(Increase)/Decrease in Current Inventories {35) 154
(Decrease)/increase in Current Liabilities 938 1,520
{Decrease)/Increase in Non-Current Liabilities 78 (81)
NET CASH (USED IN)/PROVIDED BY OPERATING ACTIVITIES (219)

The accompanying notes form part of these financial statements.

(609)




nOteS to and forming part of the accaunts

AS AT 31 DECEMBER 2000

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{a) Basis OF ACCOUNTING

The financial report is a general purpose financial report that has been prepared in accordance with Accounting Standards
and other mandatory reporting requirements. The financial report has been prepared on an accrual basis, and under the
historical cost convention. The accounting policies used have been consistently applied.

(B) DONATED SERVICES

A substantial number of volunteers have donated a significant amount of their time to the Anti-Cancer Council's program
services and its fundraising campaigns. However, since no objective basis exists for recording and assigning values to their
services, they are not reflected in the accompanying financial statements. Similarly, the value of space and time contributed
by various media for our educational and fundraising advertiserrents has not been recorded.

{c}) Income RecoGniTion

The Anti-Cancer Council is the beneficiary under various wills and trust agreements, the total realisable amounts of which
are not presently determinable. Our share of such bequests and legacies and all other Charitable Support is recorded on a
cash basis when received. Where income is derived from commercial activities, then this income is recognised when the
sale is made.

{p) ExPENSES
Expenses are recognised on an accrual basis and are allocated into functional categories dependent upon the uitimate pur-
pose of the expenditure.

(E) PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment are capitalised at cost. Depreciation is computed using the straight line method for buildings
and diminishing value method for all other assets and and is based on their estimated useful lives as follows: Buildings no
more than 50 years (2%), Office Furniture and Equipment no more than 10 years {currently either 33% for computers or
20% for other equipment).

(F) INVESTMENTS

Investments are recorded at the lower of purchase cost and net realisable value or, if donated, at the fair market value at
date of receipt. No adjustment is made to reflect market changes on a year-to-year basis of non-current investments. it is
Anti-Cancer Council policy to hold fixed interest investments to maturity. Where the purchase cost of a security is greater
than its face value, that excess amount is amortised over the life of the investment.

Dividends are recognised as income when received. Accrued interest is recognised as a receivable.

(G) INVENTORIES
Inventories of finished goods sold in the merchandising operation are valued at the lower of cost and net realisable value.

{H) RecoverasLE AMOUNT OF NON-CURRENT ASSETS

The value of all non-current assets was reviewed in line with the requirements of AAS10 (Accounting for the Revaluation of
Non-Current Assets). At balance date the value of the non-current assets to which the standard applies is less than or equal
to the estimated recoverable amount.

(i) Emriovee BeneriTs

Annual leave liability is provided for all employees. The provision for long-service leave has been calculated in accordance
with AAS30, Accounting for Employee Entitlements. The Anti-Cancer Council how provides for long-service leave in respect
of all employees, based on the present value of the estimated future cash outflow to be made resulting from employees’
services up to the balance date, and having regard to the probability that employees as a group will remain in the employ of
the Anti-Cancer Council for the period of time necessary to qualify for long-service leave.

{9) ResearcH GRANTS
Liabilities for Research Grants are recognised at the time of approval of the grant by the Anti-Cancer Council.

{K) RELATED PARTY TRANSACTIONS .

The Anti-Cancer Council relies heavily upon input from volunteers and persons acting in an honorary capacity and has
always sought input to our management committees from those involved in cancer control in the community. In technical
matters assistance is sought from experts in the relevant field. The pool from which such expertise can be obtained is not
extensive, so circumstances may arise where a committee member or adviser may be invoived in meetings where decisions
are made relating to their institution. Where such circumstances arise, we require the person to either abstain from voting
or absent him/herself from the meeting while the decision is made.

Conversely, the Anti-Cancer Council's expertise in cancer control has resulted in other bodies requesting that our represen-
tatives assist with their management. As a result a number of our executives are members of committees of management
of bodies that, over time, may have a financial relationship with us. Where such circumstances arise we require the person
to declare their interest and comply with the applicable rules of the relevant bodv.




mOteq to and forming part of the accounts

AS AT 31 DECEMBER 2000

{L) EXTERNAL FUNDING OF PROGRAMS

(i) CONTROLLED PROGRAMS
We receive grants to fund projects related to our activities, such as the Quit and SunSmart campaigns. This funding
is normally awarded competitively from bodies who foster research and education of community benefit.

{ii) ADMINISTERED PROGRAMS .
We receive grants to finance special programs, which are administered by us, such as the Victorian Breast Cancer
Research Consortium and the National Cancer Control Initiative. These programs do not form part of the operations
of the Anti-Cancer Council so details of receipts and payments are not included in the Income and Expenditure
Statement.

Where the terms of the grant are such that we are liable to repay any unspent monies on the administered pro-
grams the amount of any grants unspent at balance date is recorded as a creditor in the Balance Shest and the
funds invested in Fixed Interest and At Call facilities in accordance with the grant terms.

{M) CREDITORS AND ACCRUALS
Sundry creditors are recognised for amounts to be paid in the future for goods and services received, whether or
not billed to the Anti-Cancer Council. Liabilities are normally settled on 30-day terms.

(N) SunDRY DEBTORS
Debtors are carried at nominal amounts due. No provision has been made for doubtfu! debts where recovery of
those debts is in doubt. Credit sales are on 7-day terms.

(o) Cancer CoNTROL RESEARCH INSTITUTE

In 1998 we purchased the building at 100 Drummond St, Carlton to house the Cancer Control Research Institute,
the first population-based cancer research institute in the world. To fund the purchase of the building we launched a
specific appeal to corporate and institutional donors. At balance date a total of $1,565,000 (1999 - $1,265,000) had
been received from the appeal, while a further $540,000 (1999 - $840,000) had been pledged.

2 TAX STATUS

The Anti-Cancer Council is a non-profit voluntary organisation, exempt from income tax under the Income Tax
Assessment Act. The Anti-Cancer Council is also exempt from other government levies such as payroll tax, fringe
benefits tax and sales tax. Donations of $2 or more made to the Anti-Cancer Council are income tax deductible.

3 ABNORMAL ITEM 2000 1999
Throughout 1999 the Anti-Cancer Council was involved in a legal dispute $000s $000s
regarding the early termination of a contract. In December a confidential

settlement was reached involving a payment of compensation that will

be spread over 18 months. The total cost of this dispute including the

compensation and the Anti-Cancer Council's legal and administrative

costs has been shown as an Abnormal item. - {720)

4 OTHER INCOME
Other income Comprises:

Investment Income 617 525
Surplus on Merchandising Operations (Note 5) 331 412
Other Support 1,127 1,502
TOTAL OTHER INCOME 2,075 2,439

5 SURPLUS ON MERCHANDISING OPERATIONS
Income and Expenditure Statement for the Period ended
31 December 2000

Income 1,891 2,212
Expenses

Cost of Goods 784 1,007
Other Expenses 776 793
SURPLUS ON MERCHANDISING OPERATIONS 3 412

6 OPERATING EXPENSES

The result for the period was arrived at after charging:

Depreciation of property, plant and equipment 860 820
Auditor’s remuneration - to Auditor-General 14 13




nOteS ta_and Fnrming{mrr aof the accounts

AS AT 31 DECEMBER 2000

2000 1999
$000s $000s
7 EXPENDITURE (PROGRAM SERVICES)
RESEARCH
Support of basic scientific studies, clinical investigations
and programs 3,806 3.241
Victorian Cancer Registry—registers all cancer cases in
Victoria and provides statistical analyses 1,341 1,247
Centre for Behavioural Research in Cancer—
a centre for research into behavioural aspects of cancer
prevention, detection and rehabilitation 1,368 1,573
Cancer Epidemiclogy Centre—a centre for research into
the occurrence, distribution and determinants of disease 1,265 1,162
Health 2000—a study to ascertain the effect of lifestyle
factors (especially diet) on the incidence of a range of diseases 231 342
VicHealth Centre for Tobacco Control—a centre to investigate
new ways to reduce tobacco usage 338 -
S TOTAL RESEARCH 8,349 1,565
CANCER PREVENTION & EARLY DETECTION
Education—programs to create awareness about prevention,
early detection and treatment 2,193 3,617
Quit—public education program to reduce tobacco consumption
and prevent the uptake of smoking 3,419 3,368
Cancer information and Support Service and Aid to patients
—in the form of welfare grants, cancer support groups 2,096 702
External subscriptions—relates to Victoria's involvement in
national and international cancer programs 1.316 1,273
SunSmart—public education program related to skin cancer
prevention and early detection 814 886
PapScreen Victoria—the promotion of regular
screening for cervical cancer 740 1,120
TOTAL CANCER PREVENTION AND FARLY DETECTION 10,578 10,966
} 8 INVESTMENTS
CURRENT INVESTMENTS
Fixed Interest Securities at Cost 1,608 4,136
Managed Funds {at Valuation) (a) 1,314 1,314
Less Provision for Diminution in Value - (10)
1,314 1,304
Managed Funds {at cost} (b) 2,814 2,814
Deposit at Call 4,012 -
Equities (at cost) 4 4
TOTAL CURRENT INVESTMENTS 9,752 8,258
NON-CURRENT INVESTMENTS
Fixed Interest Securities at Cost . 395 23
(a} Managed funds held at the time were valued as at
June 1992 by the Finance Committee. The market
value of these funds at balance date was: 1,380 1,418
(b) Units in Managed funds purchased since June 1992
are carried at cost. The market value of these funds at balance date was: 2,984 3,164
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